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�����P��JHJXåơV���-���GLHQRPLV�/LHWXYRV�LPLWDFLQLǐ�EHQGURYLǐ�WLQNOH�Y\NR�SLUPRML�QDFLRQDOLQơ�QXRWR�
OLQơ�SUHN\ERV�PXJơ� 

7ULV�GLHQDV�YDG\ELQLQNDL�Lã�ƳYDLULǐ�,%�GHPRQVWUDYR�VDYR�YDG\ELQLXV�VXJHEơMLPXV�SULVWDW\WL�VDYR�QDX�
MDXVLXV�SURGXNWǐ�NDWDORJXV�LU�UHNODPLQHV�DNFLMDV�� 

3LUPąMą� PXJơV� GLHQą� ,%�
Ä%LXURPHWD³� �YDGRYơ� 5DVD� 5RPHU\Wơ� –�
âHUHLNLHQơ�� /LHWXYRV� YHUVOR� NROHJLMD�� DWVWR�
YDL� /XNDV� -DNDYLþLXV� LU� 1HWDV� .OLPDYLþLXV�
SULVWDWơ� VDYR� DSJ\YHQGLQLPR� SDVODXJǐ� ND�
WDORJą� LU� UHNODPLQĊ�DNFLMą��DWVDNLQơMR� Ƴ�VYH�
þLǐ� NODXVLPXV�� 7ą� GLHQą� XåVLVDNLXVLHVLHPV�
YDLNLQDL�SDVLǌOơ�QXRVWDEǐ�VLXUSUL]ą�–�VNU\GƳ�
RUR�EDOLRQX� 

$QWUąMą� PXJơV� GLHQą� ,%�
Ä7XULVWODQGLMD³� �YDGRYơ� 5DVD� âDEULQVNLHQơ��
.DXQR� NROHJLMD�� DWVWRYơV�0LJOơ� 'DXQRUDLWơ�
LU� *DEULHOơ� $JRWD� %LUELODLWơ� YLVXV� GDO\YLXV�
VXGRPLQR� HJ]RWLQLǐ� NHOLRQLǐ� SDVLǌO\PX��

9DG\ELQLQNơV�SURIHVLRQDOLDL�DWVDNLQơMR�Ƴ�JDXVLXV�GDO\YDXMDQþLǐ�NODXVLPXV�LU�UDJLQR�ƳVLJ\WL�YLOLRMDQþLXV�
NHOLRQLǐ�SDNHWXV� 

,%�Ä$LWYDUDV³��YDGRYơ�=LWD�6DNDYLþLHQơ��6PDOLQLQNǐ�WHFKQRORJLMǐ�LU�YHUVOR�PRN\NOD��DWVWRYơV�$QGåHOD�
6DPDMDXVNDLWơ� LU�5LPDQWơ�/DSLQVNDLWơ�YLVLHPV�NODXV\WRMDPV�VLǌOơ� ƳVLJ\WL�SDWRJLǐ� LU�SXLNDXV�GL]DLQR�
EDOGǐ��NXULXRV�JDOLPD�XåVLVDN\WL�LU�SDJDO�LQGLYLGXDOLXV�SDJHLGDYLPXV��0HUJLQRV�SDVLǌOơ�LU�SXLNLą�DNFL�
Mą��NXUL�JDOLRV�YLVR�NDUDQWLQR�PHWX� 

,%�Ä1RELOLWDV³��YDGRYơ�(UQHVWD�.DUEDXVNLH�
Qơ��.DXQR�NROHJLMD��7DXUDJơV�VN\ULXV�� YD�
G\ELQLQNơV� 'DLYD� 9DLWNLHQơ� LU� *UHWD� 2�
NRFN\Wơ� VXåDYơMR� SDVLǌO\WDLV� DXWRPRELOLǐ�
DNVHVXDUDLV�LU�NLWǐ�DVPHQLQLǐ�ƳUHQJLQLǐ�SD�
WREXOLQLPDLV�� VXNXUWDLV� GơO�PǌVǐ�HVDPR� LU�
EǌVLPR�J\YHQLPR��NRYRMDQW�VX�YLUXVX�&2�
9,'-���� 7RNLDLV�� NDLS�� R]RQR� XOWUDYLROHWLQơ�
OHPSD��VNLUWD�GH]LQIHNXRWL�XåNUơVWXV�SDYLU�
ãLXV� LU� SDWDOSDV�� WHOHIRQR� GH]LQIHNDWRULXV-
ƳNURYơMDV�� LãPDQLRML� OXSD�� OHLGåLDQWL� PDW\WL�
YLUXVXV�LU�GDXJ�NLWǐ�VX�LãPDQLRVLRPLV�WHFK�
QRORJLMRPLV�VXVLMXVLǐ�SURGXNWǐ�� 

7UHþLRML�PXJơV�GLHQD�WDLS�SDW�åDGơMR�GDXJ�ƳGRPLǐ�VXVLWLNLPǐ�VX�ãDXQLDLV�,%�DWVWRYDLV� 

,%�Ä9LJRUD³��YDGRYơ�9DFODYD�*ULãNHYLþLHQơ��SURIHVLQLR�PRN\PR�FHQWUDV�ÄäLUPǌQDL³���DWVWRYơV�1DWDOLMD�
6HUåDQWRYLþ�LU�*DEULHOơ�9DOXMHYLþLHQơ�YLVXV�UHQJLQLR�GDO\YLXV�YHGåLRMR�PDGRV�SDVDXOLR�ODELULQWDLV�� 

,%�Ä1RELOLWDV³��YDGRYơ�(UQHVWD�.DUEDXVNLHQơ��.DXQR�NROHJLMD�7DXUDJơV�VN\ULXV��YDG\ELQLQNDV�/DXU\�
QDV�.U\åDXVNDV�SURIHVLRQDOLDL�SULVWDWơ�XOWUDYLROHWLQH�ãYLHVD�GH]LQIHNXRMDPR�WHOHIRQR�UHNODPLQĊ�DNFL�
Mą��PRNVOLãNDL�SDJUƳVGDPDV�ãLR�ƳUHQJLQLR�YHLNLPą�� 

,%� Ä$XNVLQLV� U\ã\V³� �YDGRYơ�$XGUD�5XWNDXVNLHQơ�� .ơGDLQLǐ� Ä$WåDO\QR³� JLPQD]LMD�� DWVWRYơV�.DPLOơ�
%XUNDXVNDLWơ�LU�*DEULHOơ�%ORå\Wơ�VXGRPLQR�YLOLRMDQþLDLV�LãPDQLǐMǐ�ƳUHQJLQLǐ�LU�MXYHO\ULQLǐ�GLUELQLǐ�SD�
VLǌO\PDLV� 

,%�Ä$LWYDUDV³��YDGRYơ�=LWD�6DNDYLþLHQơ��6PDOLQLQNǐ�WHFKQRORJLMǐ� LU�YHUVOR�PRN\NOD��DWVWRYơ�5REHUWD�
%ODãNHYLþLǌWơ�SDVLǌOơ�YLVLHPV�ƳVLJ\WL�ãLXRODLNLãNR�GL]DLQR�EDOGą�–�VXSDPąMą�ORYą� 

 

 

 

,PLWDFLQơV�EHQGURYơV�Ä9LJRUD³�SULVWDW\PDV 

,PLWDFLQơV�EHQGURYơV�Ä$LWYDUDV³�SULVWDW\PDV 
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âLRV�PXJơV�GDO\YLDL�EXYR�YHUWLQDPL�SDJDO���QRPLQDFLMDV��JHULDXVLDV�NDWDORJR�SULVWDW\PDV�LU�JHULDXVLD�UHNODPLQơ�DNFLMD� 

.LHNYLHQRV�GLHQRV�QXJDOơWRMDL�EXYR�VNHOELDPL�/LHWXYRV�LPLWDFLQLǐ�EHQGURYLǐ�DVRFLDFLMRV�–�/LED�–�)%�SDVN\URMH� 

6XVXPDYĊ�YLVRV�SLUPRVLRV�QDFLRQDOLQơV�QXRWROLQơV�LPLWDFLQLǐ�EHQGURYLǐ�PXJơV�UH]XOWDWXV�VNHOELDPH�QXJDOơWRMXV� 

¨ 8å�JHULDXVLą�NDWDORJR�SULVWDW\Pą�WDUS�DXNãWǐMǐ�PRN\NOǐ�,%�–�,%�Ä7XULVWODQGLMD³��YDGRYơ�5DVD�âDEULQVNLHQơ��.DX�
QR�NROHJLMD��DWVWRYơV�0LJOơ�'DXQRUDLWơ�LU�*DEULHOơ�$JRWD�%LUELODLWơ� 

¨ 8å�JHULDXVLą�UHNODPLQĊ�DNFLMą�WDUS�DXNãWǐMǐ�PRN\NOǐ�,%�–�,%�Ä1RELOLWDV³��YDGRYơ�(UQHVWD�.DUEDXVNLHQơ��.DXQR�
NROHJLMD�7DXUDJơV�VN\ULXV��YDG\ELQLQNDV�/DXU\QDV�.U\åDXVNDV� 

¨ 8å�JHULDXVLą�NDWDORJR�SULVWDW\Pą�WDUS�EHQGURMR�ODYLQLPR�LU�SURIHVLQLǐ�PRN\NOǐ�,%�–�,%�Ä9LJRUD³��YDGRYơ�9DFODYD�
*ULãNHYLþLHQơ��SURIHVLQLR�PRN\PR�FHQWUDV�ÄäLUPǌQDL³���DWVWRYơV�1DWDOLMD�6HUåDQWRYLþ�LU�*DEULHOơ�9DOXMHYLþLHQơ� 

¨ 8å�JHULDXVLą�UHNODPLQĊ�DNFLMą�WDUS�EHQGURMR�ODYLQLPR�LU�SURIHVLQLǐ�PRN\NOǐ�,%�–�,%�Ä$LWYDUDV³��YDGRYơ�=LWD�6DND�
YLþLHQơ��6PDOLQLQNǐ�WHFKQRORJLMǐ�LU�YHUVOR�PRN\NOD��DWVWRYơ�5REHUWD�%ODãNHYLþLǌWơ� 

¨ 6SHFLDOXV� DSGRYDQRMLPDV�� 8å� JHULDXVLą� LQRYDW\YLǐ� VSUHQGLPǐ�� VXVLMXVLǐ� VX� JOREDOLRV� &29,'-��� SDQGHPLMRV�
SUREOHPRPLV��SULVWDW\Pą�-��,%�Ä1RELOLWDV³��YDGRYơ�(UQHVWD�.DUEDXVNLHQơ��.DXQR�NROHJLMD��7DXUDJơV�VN\ULXV��YD�
G\ELQLQNơV�'DLYD�9DLWNLHQơ�LU�*UHWD�2NRFN\Wơ� 

 

'ơNRMDPH�YLVLHPV�GDO\YLDPV�Xå�QRUą�LU�GUąVą�GDO\YDXWL�ãLDPH�QXRWROLQLDPH�UHQJLQ\MH��Xå�SDGHPRQVWUXRWą�SURIHVLRQD�
OXPą��SULVWDWDQW�VDYR�,%�SURGXNWXV��UHNODPXRMDQW�DNFLMDV��VXVLMXVLDV�VX�&29,'-���SDQGHPLMRV�SUREOHPRPLV�LU�OLQNLPH�
WROLDX�VLHNWL�SURIHVLRQDOXPR�VDYR�NDUMHURMH�� 

6YHLNLQDPH�QXJDOơWRMXV��NXULH�YHUVOR�GRYDQDV�JDXV�SDãWX� 

0XJơV�DNLPLUNRV��KWWSV���ZZZ�IDFHERRN�FRP�DVRFLDFLMDOLED� 
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9,.2�Ä6LPXOLWK³�FHQWUR�GDUEXRWRMDL� LQLFLDYR��-DMƳ� ,03((7�SURMHNWR�1U������-�-/7��-.$���-�������SDUWQHULǐ�VXVLWLNL�
Pą��7DL�MDX�DQWUDVLV�SURMHNWR�SDUWQHULǐ�VXVLWLNLPDV��NXULV�Y\NR�QXRWROLQLX�EǌGX��3DJULQGLQLV�WLNVODV�-�DSWDUWL�GơO�&29,'�-
���VXVLNORVþLXVLą�VLWXDFLMą�SDUWQHULǐ�ãDO\VH�LU�RUJDQL]DFLMRVH��ƳYHUWLQWL�MRV�ƳWDNą�SURMHNWR�YHLNORPV�EHL�VXSODQXRWL�WROLPHV�
QLXV�SURMHNWR�ƳJ\YHQGLQLPR�åLQJVQLXV�� 

1XRWROLQLDPH�VXVLWLNLPH������P��JHJXåơV���G��GDO\YDYR�YLVL���SDUWQHULDL��Lã�YLVR����GDO\YLǐ��,ãDLãNơMR��NDG�LQWHOHNWLQLǐ�
SURGXNWǐ�NǌULPR�YHLNORV�Y\NVWD�VDYDODLNLDL��WDþLDX�LNL�QXPDW\WR�SURMHNWR�SDEDLJRV������-��-����SDUWQHULDL�QHWXUơV�JDOL�
P\ELǐ�VXVLWLNWL�LU�ƳJ\YHQGLQWL�PRELOXPR�YHLNOǐ�� 

%XYR�SULLPWL�ãLH�HVPLQLDL�QXWDULPDL� 

·  XåEDLJWL� YLVDV� SURMHNWR� YHLNODV� QXRWROLQLX� EǌGX�� SDUWQHULǐ� VXVLWLNLPXV��PRNLQLǐ�PRN\PRVL� VDYDLWĊ�� DSVNULWRMR�
VWDOR�GLVNXVLMDV��NXULXRVH�EǌWǐ�YHUWLQDPL�VXNXUWL�LQWHOHNWLQLDL�SURGXNWDL��EDLJLDPąMą�NRQIHUHQFLMą�LU�NLWDV�YHLNODV� 

·  ��PơQHVLDLV��LNL������PHWǐ�SDEDLJRV��SUDWĊVWL�SURMHNWR�WUXNPĊ� 

7DLJL��VXVLNORVþLXVL�VLWXDFLMD�WUXSXWƳ�SDNRUHJDYR�SURMHNWR�YHLNODV��WDþLDX�9LOQLDXV�NROHJLMD��SURMHNWR�NRRUGLQDWRULXV��VLH�
NLD��NDG�YLVRV�VXSODQXRWRV�YHLNORV�EǌWǐ�ƳJ\YHQGLQWRV�LU�SURMHNWR�NRN\Eơ�QHQXNHQWơWǐ� 
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�����P�� �JHJXåơV��–��G�Y\NR�DQWUDVLV�SURMHNWR�Ä+(,31(7³�VXVLWLNLPDV��NXULDP�YDGRYDYR�9LOQLDXV�NROHJLMRV�DWVWRYDL�
5LPD�%DþLXO\Wơ��0DULXV�,JQDWRQLV�LU�,ORQD�.RMHO\Wơ� 

6XVLWLNLPą�NRRUGLQDYR�8QLYHUVLWlW�*UD] GơVW\WRMDL�LU�VWXGHQWDL� 

3LUPąMą�GLHQą�EXYR�LãVDPLDL�DSWDUWL�ILQDQVLQLDL�LU�YDOG\PR�NODXVLPDL��VXNXUWDV�SLUPDVLV�LQWHOHNWLQLV�SURGXNWDV�-�,%�PR�
GHOLR� ƳJ\YHQGLQLPR� YDGRYDV�� VNLUWDV� DXNãWRMR� PRNVOR� LQVWLWXFLMRPV�� EHVLGRPLQþLRPV� ,%� NRQFHSFLMRV� ƳJ\YHQGLQLPX��
SDUWQHULDL�SUDGơMR�NXUWL�DQWUąMƳ�LU�NHWYLUWąMƳ�LQWHOHNWLQLXV�SURGXNWXV�-�,%�SDUWQHU\VWơV�VX�UHDODXV�YHUVOR�ƳPRQơPLV�YDGRYą�LU�
SDUWQHU\VþLǐ�GXRPHQǐ�ED]Ċ��3LUPRVLRV�VXVLWLNLPR�GLHQRV�SRSLHWĊ�Y\NR�GLVNXVLMRV�PDåRVH�GDUER�JUXSơVH��NXULRVH�EX�
YR�WROLDX�SOơWRMDPL�EǌVLPǐ�LQWHOHNWLQLǐ�UH]XOWDWǐ�SDJULQGDL� 

$QWURML�SURMHNWR VXVLWLNLPR�GLHQD�EXYR�VNLUWD�SULVWDW\WL�VNDLGRV�VWUDWHJLMą�LU�SLUPąMą�VNODLGRV�DWDVNDLWą��NRN\EơV�XåWLNULQL�
PR�VWUDWHJLMą��3DUWQHULDL�EHQGURMH�VHVLMRMH�DSWDUơ�VSUHQGLPXV��SULLPWXV�SLUPąMą�GLHQą�GLUEDQW�JUXSơVH��VXSODQDYR�WROL�
PHVQLXV�åLQJLQLXV� 

Ä6LPXOLWK³�FHQWUR�LQIRUPDFLMD 

 


