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,ãOLHNDQW�VLWXDFLMRV�QHDSLEUơåWXPXL�GơO�&29,'-���LU�SHUNơOXV�YLVDV�PRN\PR��VWXGLMǐ�YHLNODV�Ƴ�QXRWROL�
QHV�IRUPDV��QRUơWXPơPH�VXVLWLNWL�LU�DSWDUWL�,%�VLWXDFLMą�MǌVǐ�PRN\PR�LQVWLWXFLMRVH��SDJDOYRWL�NDLS�Xå�
EDLJVLPH�ãLXRV�PRNVOR�PHWXV�LU�NRNLXV�OǌNHVþLXV�WXULPH�NLWLHPV�PRNVOR�PHWDPV��SDSDVDNRWL�LU�SDVL�
GDOLQWL�YLHQL�VX�NLWDLV�JHURVLRV�QXRWROLQLR�GDUER�LU�UHQJLQLǐ�SUDNWLNRV�SDY\]GåLDLV� 

9LVXV��NXULH�JDOL�VNLUWL�DSLH����PLQXþLǐ��NYLHþLDPH�VXVLWLNWL�QXRWROLQLX�EǌGX�JHJXåơV����GLHQą����YD�
ODQGą� 
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����� P�� ELUåHOLR� �� GLHQą� Ä6LPXOLWK³� FHQWUR 5LPD� %DþLXO\Wơ� LU� 0DULXV� ,JQDWRQLV� SDNYLHVWL� SUDYHVWL�
VHPLQDUą�LU�SDVLGDOLQWL�ƳJ\YHQGLQWR�SURMHNWR�Ä6WD\PRELO³�DSLH�WYDUǐ�PRELOXPą�UH]XOWDWDLV�VX�âYLHWLPR�
PDLQǐ�SDUDPRV�IRQGR�NROHJRPLV�� 

Ä6WD\PRELO³� \UD� Ä(UDVPXV�³� VWUDWHJLQLǐ� SDUWQHU\VþLǐ� SURMHNWDV�� ƳJ\YHQGLQWDV� ����-����� PHWDLV��
VNLUWDV�JHULQWL�WDUSYDOVW\ELQLR�PRELOXPR�NRN\EĊ�XåWLNULQDQW�VRFLDOLDL�DWVDNLQJą�YLVǐ�PRELOXPR�GDO\YLǐ�
HOJHVƳ� 

,ãVDPLDX�DSLH�SURMHNWą��KWWS���ZZZ�VWD\PRELO�HX�� 
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$QWUDVLV�SURMHNWR��:('(9(7�SDUWQHULǐ�VXVLWLNLPDV������P��ELUåHOLR��-��
GLHQRPLV�Y\NV�QXRWROLQLX�EǌGX��3DJULQGLQLV�WLNVODV�-�DSWDUWL�GơO�&29,'�-���
VXVLNORVþLXVLą�VLWXDFLMą�SDUWQHULǐ�ãDO\VH�LU�RUJDQL]DFLMRVH��ƳYHUWLQWL�MRV�ƳWDNą�
SURMHNWR�YHLNORPV�EHL�VXSODQXRWL�WROLPHVQLXV�SURMHNWR�ƳJ\YHQGLQLPR�åLQJV�
QLXV�� 

6XVLWLNLPR�PHWX�SURMHNWR�SDUWQHULDL� LãVDPLDL�DSWDUV�ILQDQVLQLXV�LU�YDOG\PR�NODXVLPXV��GLUEV�NXUGDPL�
LQWHOHNWLQƳ�SURGXNWą�-�Ä3URIHVLMRV�PRN\WRMR�ƳJǌGåLǐ�DSODQNą³��Y\NV�GLVNXVLMRV�PDåRVH�GDUER�JUXSơVH��
NXULRVH�EXV�SOơWRMDPDV�EǌVLPDV�LQWHOHNWLQLV�UH]XOWDWDV��VXSODQXRV�WROLPHVQLXV�åLQJLQLXV�� 

,ãVDPLDX�DSLH�SURMHNWą��KWWSV���OLED�OW�ZHGHYHW�� 
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9LOQLDXV� NROHJLMD� Y\NGR� Ä(UDVPXV�³� SURJUDPRV� SURMHNWą� Ä+(,31(7³� ��
VNLUWą� XJG\WL� VWXGHQWǐ� NRPSHWHQFLMDV� LU� ƳVLGDUELQLPR� ƳJǌGåLXV� SULWDLNDQW�
LPLWDFLQLǐ� ƳPRQLǐ� PRN\PRVL� GDUER� DSOLQNRMH� PHWRGLNą� SULH� DXNãWǐMǐ�
PRN\NOǐ�VWXGLMǐ�SURJUDPǐ�EHL�VWLSULQDQW�U\ãLXV�VX�YHUVOR�ƳPRQơPLV� 

0ơQHVLR� SUDGåLRMH� Y\NR� WDUSWDXWQLV� SURMHNWR� SDUWQHULǐ� VXVLWLNLPDV�� NXUƳ�
NRRUGLQDYR�8QLYHUVLWlW�*UD] GơVW\WRMDL� LU� VWXGHQWDL�� âLV� XQLYHUVLWHWDV� WDL�
SXLNXV�SDY\]G\V��NDLS�LPLWDFLQơV�EHQGURYơV�JDOL�VơNPLQJDL�Y\NG\WL�YHLNOą�XQLYHUVLWHWH��NXU�LPLWDFLQLǐ�EHQGURYLǐ�SUDNWL�
NDQWDLV�WDPSD�PDJLVWUR�VWXGLMǐ�VWXGHQWDL�� 

5��%DþLXO\Wơ� LU�0�� ,JQDWRQLV� LU�9LOQLDXV�NROHJLMRV�9HUVOR�YDG\ERV�IDNXOWHWR� ,%�Ä0LJOơ³�YDGRYơ�,ORQD�.RMHO\Wơ�EXYR�SDN�
YLHVWL� SULVLGơWL�SULH�GYLHMǐ�ãLR�XQLYHUVLWHWR�PDJLVWUDQþLǐ�VơNPLQJǐ�EDLJLDPǐMǐ�GDUEǐ��6XWDUWDLV� ODLNDLV�Y\NR�QXRWROLQLDL�
SRNDOELDL� VX�VWXGHQWơPLV�� ,QWHUYLX�PHWX�DWVDN\WD� Ƴ� NODXVLPXV�DSLH�9LOQLDXV�NROHJLMRV� LU� /LHWXYRV� LPLWDFLQLǐ� EHQGURYLǐ�
YHLNOą�EHL�SHUVSHNW\YDV��EHQGUDXWD�DSLH�YHLNORV�WREXOLQLPR�JDOLP\EHV� 

Ä6LPXOLWK³�FHQWUR�LQIRUPDFLMD 
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9LOQLDXV�NROHJLMRV�9HUVOR�YDG\ERV�IDNXOWHWR�LPLWDFLQơ�EHQGURYơ�Ä9LOLRQơ³�LU�Ä6LPXOLWK³�FHQWUDV�JHJXåơV����G��SDNYLHWơ�Ƴ�
SURWPǌãƳ�WDUS�LPLWDFLQLǐ�EHQGURYLǐ�DWVWRYǐ��NXULR�WLNVODV�EXYR�VXVLSDåLQWL�VX�NLWǐ�,%�DWVWRYDLV�EHL�SDVLWLNULQWL�VDYR�åLQLDV�
ƳYDLULRVH� WHPRVH�� 'DO\YLDPV� UHLNơMR� DWVDN\WL� Ƴ� ��� NODXVLPXV�� DSLPDQþLXV� �� VNLUWLQJDV� WHPDV� �LPLWDFLQHV� EHQGURYHV��
HNRQRPLNą��/LHWXYRV�NXOWǌUą�LU� LVWRULMą��JHRJUDILMą�EHL�EHQGUąMƳ�SREǌGƳ���WDG�UHLNơMR�QH�WLN�åLQLǐ��EHW� LU�NLWRNLR�åYLOJVQLR�Ƴ�
SDSUDVWXV�GDO\NXV�DU� UHLãNLQLXV� �.ODXVLPXV�UHQJơ� ,%� Ä9LOLRQơ³�DWVWRYơV�$LGD�.X]PLFNDLWơ��$OLRQD�6DYLFNDMD� LU�'RYLOơ�
.XSU\Wơ��NXUL�LU�NRRUGLQDYR�UHQJLQƳ� 

3DVLQDXGRMĊ� Ä=220³� SODWIRUPD� RUJDQL]DWRULDL� VLHNơ� XåWLNULQWL� NXR� JODXGHVQƳ� U\ãƳ� WDUS� GDO\YLǐ�� NXULH� Ƴ� NODXVLPXV�
DWVDNLQơMR� EǌGDPL� VDYR� QDPXRVH�� NDKRRW�LW� SURJUDPơOơMH�� ,ã� YLVR� GDO\YDYR� ��� GDO\YLDL�� DWVWRYDYĊ� �� LPLWDFLQHV�
EHQGURYHV��,%�Ä9LOLRQơ³��,%�Ä0DELNDV³��,%�Ä.RSLMD³�LU�,%�Ä9,.2�GUDXGD³� 

1RULPH�SDVLGåLDXJWL��NDG�SLUPąVLDV�WULV�YLHWDV�XåơPơ�9LOQLDXV�.ROHJLMRV�DWVWRYDL��SLUPąMą�-XGLWD�-DUXãHYLþLǌWơ��DQWUąMą�
.DUROLV�âDODãHYLþLXV�Lã�,%�Ä9LOLRQơ³�EHL�WUHþLąMą�8JQơ�1DOLYDLNDLWơ�Lã�,%�Ä0DELNDV³�� 

1XJDOơWRMDL�EXV�DSGRYDQRWL�YHUVOR�GRYDQơOơPLV�EHL�,%�Ä9LOLRQơ³�QXRODLGǐ�NXSRQDLV� 

 

+HOHQH�%\PD�LU�0DULXV�,JQDWRQLV 


