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%DLJLDQWLV� PRNVOR� PHWDPV� Ä6LPXOLWK³� FHQWUDV� UHQND�
Ä6LPXOLWK³� 0HWǐ� åPRJǐ�� DNW\YLD� YHLNOD� SULVLGơMXVƳ� SULH�
LPLWDFLQLǐ�EHQGURYLǐ�YHLNORV�NRN\EơV�JHULQLPR� 

�����-�����-ǐMǐ�Ä6LPXOLWK³�PHWǐ�åPRJDXV�WLWXODV�DWLWHNR�
.ODLSơGRV� YDOVW\ELQơV� NROHJLMRV� LPLWDFLQơV� EHQGURYơV�
Ä3DPDU\V³�YDGRYHL�9LGDL�äYLQLHQHL� 

9LGD�äYLQLHQơ�DNW\YLDL�EHQGUDGDUELDXMD�VX�,%�YDGRYDLV�LU�
Ä6LPXOLWK³� FHQWUR� GDUEXRWRMDLV�� LQLFLMXRMD� WLQNOR� YHLNORV�
NRN\EơV�JHULQLPR�SURFHVXV�LU�LPLWDFLQLǐ�EHQGURYLǐ�LGơMRV�
åLQRPXPR� EHL� GDXJLDPHWơV� SDWLUWLHV� VNODLGą�� .DUWX� VX�
NROHJRPLV�Y\NGR�ƳYDLULXV�NRN\ELQLXV�W\ULPXV��RUJDQL]XRMD�
YDNDUǐ�/LHWXYRV�UHJLRQLQLXV�UHQJLQLXV�Ä6LPXOLWK³� WLQNOH��9LGD�äYLQLHQơ�\UD� ODEDL�DNW\YL�/LHWX�
YRV�LPLWDFLQLǐ�EHQGURYLǐ�DVRFLDFLMRV�Ä/LED³�QDUơ� 

,%� Ä3DPDU\V³� YDGRYơ�VNDWLQD�SUDNWLNDQWXV�HIHNW\YLDL� GLUEWL� LPLWDFLQơMH�EHQGURYơMH�� EHQGUD�
GDUELDXWL� WDUSXVDY\MH�� VX� NLWǐ� LPLWDFLQLǐ� EHQGURYLǐ� LU� YHUVOR� DWVWRYDLV�� VNDWLQD� SUDNWLNDQWXV�
VLHNWL�QDFLRQDOLQLǐ�LU�WDUSWDXWLQLR�(8523(1-3(1�,QWHUQDWLRQDO�SDå\PơMLPǐ��-RV�YDGRYDXMD�
PL�SUDNWLNDQWDL�YLHQL�DNW\YLDXVLǐ�/LHWXYRV�,%�WLQNOH��WDLS�SDW�DNW\YLDL�EHQGUDGDUELDXMD�VX�Xå�
VLHQLR�LPLWDFLQơPLV�EHQGURYơPLV��WXR�VNOHLVGDPD�åLQLą�DSLH�/LHWXYRV�,%�WLQNOą� 

'LGåLXRMDPơV�� MRJ�9LGD�äYLQLHQơ�GLUED� Ä6LPXOLWK³� WLQNOH� LU� OLQNLPH�QHLãEOơVWDQþLRV�HQHUJLMRV�
DWHLWLHV�GDUEXRVH�LU�YLVXRPHQLQơMH�YHLNORMH�� 

9LGD�äYLQLHQơ 

����-�����02.6/2�0(7Ǐ�69$5%,$86,2-,�����������������
,1)250$&,-$��'$5%$,�,5�1$8-29Ơ6 

,PLWDFLQLǐ� EHQGURYLǐ� LU� &HQWUR� LQIRUPDFL�
MD� 

o�âLDLV�PRNVOR�PHWDLV�YHLNơ�����,%�Lã�����/LH�

WXYRV�LQVWLWXFLMǐ� 

o�����-��-���GLHQDL� LãGXRWL������YLHQLQJL� ,%�
EDLJLPR� SDå\PơMLPDL�� ,ãNLOPLQJDL� ƳWHLNWDV�
����-DVLV� SDå\PơMLPDV� ,%� Ä9LNR� EDQNDV³�
SUDNWLNDQWHL�,YRQDL�'DGHOR� 

o�6XWHLNWDV� Ä6LPXOLWK� PHWǐ� åPRJXV³� WLWXODV�

.ODLSơGRV�YDOVW\ELQơV�NROHJLMRV�OHNWRUHL�9LGDL�
äYLQLHQHL� 

o�$SGRYDQRWL�JHULDXVL������PHWǐ�,%�GDUEXR�
WRMDL�ãLRVH�QRPLQDFLMRVH� 

· �,1,&,$7<9,$86,$6� ,%� '$5%8272-$6�
-� *LQWDUơ� .XUþLǌQDLWơ�� ,%� Ä6LOXHWDV³�� 8WHQRV�
NROHJLMD� LU� $QåHOLND� 0LFKDORYVNDMD�� ,%� Ä9LNR�
'UDXGD³��9LOQLDXV�NROHJLMD� 

· �.ǋ5<%,â.,$86,$6� ,%� '$5%8272�
-$6�-�$UWǌUDV�âYHGDV��,%�Ä9LJRUD³��9LOQLDXV�
WXUL]PR�LU�SUHN\ERV�YHUVOR�PRN\NOD� 

· �352)(6,21$/,$86,$6� ,%� '$5%82�
72-$6� -� 5DLPHGDV� /DWY\V�� ,%� Ä9LJRUD³��
9LOQLDXV� WXUL]PR� LU� SUHN\ERV� YHUVOR� PR�
N\NOD� 
 

Ä6LPXOLWK³�SDGDOLQLǐ�QDXMLHQRV� 

o�Ä6LPX� EDQNDV³� GXRPHQLPLV� /LHWXYRV� ,%�

GDXJLDXVLD� SUHN\ERV� VDQGRULǐ� VXGDUơ� VX�
3UDQFǌ]LMRV�� %HOJLMRV�� âYHLFDULMRV�� 9RNLHWL�
MRV� ,%�� 3R� WDUSWDXWLQơV�PXJơV� 6ORYơQLMRMH�
VXDNW\YơMR�SUHN\ED�VX�6ORYơQLMRV�,%��/LHWX�
YRV� ,%�GDXJLDXVLD�XåVDN\Pǐ�JDYR� Lã�âYH�
GLMRV���âYHLFDULMRV��9RNLHWLMRV��,VSDQLMRV��.D�
QDGRV��3UDQFǌ]LMRV��5XPXQLMRV��6XRPLMRV��
6ORYơQLMRV��-XRGNDOQLMRV��$XVWULMRV��-$9���� 
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o�Ä6LPXOLWK� SDWHQWǐ� ELXUH³� ƳUHJLVWUXRWDV� ,%�
Ä0DELNDV³�SUHNLǐ�åHQNODV�� 

o�3DNRUHJXRWDV� Ä6LPXOLWK³� 0RNHVþLǐ� NDOHQGRULXV�

����-�����PRNVOR�PHWDPV�� 

o�Ä6LPXOLWK³� åLQLRV�� ,ãOHLVWD� �ãHã�LROLND� Ä6LPXOLWK³� åL�

QLǐ�QXPHULǐ� 

o�Ä6LPX� ULQND³�� 3HU� EDQNR� VLVWHPą� DWOLNWRV� �����

RSHUDFLMRV��SDWHLNWD�����XåVDN\Pǐ��JDXWL�����PR�
NHVþLǐ� PRNơMLPDL� LU� PRNHVþLDL� Xå� NRPXQDOLQơV�
SDVODXJDV� 
 

2UJDQL]DFLQơ�YHLNOD� 

o�3DJDO� ,%� YDGRYǐ� SDJHLGDYLPXV�� RUJDQL]XRWDV�

VHPLQDUDV�Ä$NW\YǌV�SDUGDYLPDL³�LPLWDFLQLǐ�EHQGUR�
YLǐ�YDGRYDPV�9LOQLXMH�VX�OHNWRULXPL�/DXUX�%DODLãD��� 

o�/DLPơWDV� NRQNXUVDV� LU� JDXWDV� ILQDQVDYLPDV� Lã�
â00�WDUSWDXWLQHL���-DMDL� LPLWDFLQLǐ�EHQGURYLǐ�PX�
JHL�.$81$6-�����RUJDQL]XRWL�������EDODQGåLR����
GLHQą�NRPDQGRV�GDO\YDYR�PXJơMH�Ä9HUVODV�YHåD³��
.DXQR� PDLVWR� SUDPRQơV� LU� SUHN\ERV� PRN\PR�
FHQWUH��Ʋ�UHQJLQƳ�VXVLULQNR����LPLWDFLQơV�EHQGURYơV�
Lã� ƳYDLULǐ� /LHWXYRV�PRN\PR� ƳVWDLJǐ�� R� SHQNLǐ� ãDOLǐ�
�.DQDGRV��5XVLMRV��5XPXQLMRV��,WDOLMRV�LU�,VSDQLMRV��
LPLWDFLQLǐ� EHQGURYLǐ� DWVWRYDL� DWVLXQWơ� YHUWLQLPXL�
VDYR�SULVWDW\PXV�� NDWDORJXV��UDGLMR�UHNODPDV��GD�
O\YDYR� 6N\SH� NRQIHUHQFLMRVH�� 0XJơ� EXYR� JDXVL�
UHQJLQLDLV�� Y\NR� HGXNDFLQơ� SURJUDPD� LPLWDFLQLǐ�
EHQGURYLǐ� YDGRYDPV�� åDLGLPDV� LPLWDFLQLǐ� EHQGUR�
YLǐ� SUDNWLNDQWDPV� Ä9HUVOR� ODELULQWDL³�� VHPLQDUDV�
WHPD�Ä6RFLDOLQLV�YHUVODV³� 

o������PHWǐ� JUXRGåLR� ��� GLHQą� Ä6LPXOLWK³� FHQWUH�
Y\NR� LQGLYLGXDOǌV� ,%� YDGRYǐ� DSPRN\PDL� Ä'DUER�
RUJDQL]DYLPDV� LPLWDFLQơMH�EHQGURYơMH³�.DXQR�.R�
OHJLMRV� 7DXUDJơV� VN\ULDXV� LPLWDFLQơV� EHQGURYơV�
Ä1RELOLWDV³�QDXMDL�YDGRYHL� 

o�2UJDQL]XRWL� �� SDVLWDULPDL� LPLWDFLQLǐ� EHQGURYLǐ�
YDGRYDPV�� UXGHQƳ� LU� SDYDVDUƳ�� NXULXRVH� DSWDULDPL�
GDUER� LPLWDFLQơVH� EHQGURYơVH� VXQNXPDL�� GDOLMD�
PDVL�SDWLUWLPL��LGơMRPLV�LU�VSUHQGLPDLV� 

o�0RNRPLHML� YL]LWDL� Ƴ� Ä6LPXOLWK³� FHQWUą�� ,%�

Ä9LOLRQơ³� �9LOQLDXV� NROHJLMD�� SUDNWLNDQWDL� GDO\YDYR�
Ä6LPXOLWK³� FHQWUR� RUJDQL]XRWRVH� GLVNXVLMRVH�� ,%�
Ä9LJRUD³� �9LOQLDXV� WXUL]PR� LU� SUHN\ERV� YHUVOR� PR�
N\NOD��SUDNWLNDQWDL�Lã�ýHNLMRV�VWHEơMR�YDL]GR�SULVWD�
W\Pą� DSLH� &HQWUR� LU� DVRFLDFLMRV� (8523(1-3(1�
,QWHUQDWLRQDO� YHLNOą�� ,%� Ä*LMD³� SUDNWLNDQWDL� DWY\NR�
VXULQNWL� ILOPXRWRV�PHGåLDJRV� EǌVLPDP� ILOPXL� DSLH�
/LHWXYRV�,%�YHLNOą��/(8�EǌVLPLHML�WHFKQRORJLMǐ�PR�
N\WRMDL� EXYR�VXSDåLQGLQWL� VX� LPLWDFLQơV�EHQGURYơV�

PRGHOLX�/LHWXYRMH� 

 

'DO\YDXWD�UHQJLQLXRVH��PRN\PR�LU�NLWXRVH�YL�
]LWXRVH�/LHWXYRMH�LU�XåVLHQ\MH�� 

o ����� P�� VSDOLR� ��� -� ODSNULþLR� �� G�� ,VNDU�
�,VSDQLMD��PLHVWH�Y\NR�(UDVPXV��SURJUDPRV�SUR�
MHNWR�Ä7KH�HTXDWLRQ�RI�WKH�JDPH�IRU�DOO³�1U������-
�-(6��-.$���-������� PRN\PDL�� NXULXRVH� GDO\�
YDYR�0DULXV�,JQDWRQLV� 

o ����� ODSNULþLR� ��-��� GLHQRPLV� GDO\YDXWD� 8WH�

QRV� NROHJLMRMH� Y\NXVLXRVH� (OHNWURQLQLR� PRN\PR�
FHQWUR�GơVW\WRMǐ�LQLFLMXRWR�LU�/5�âYLHWLPR�LU�PRNVOR�
PLQLVWHULMRV� UHPWR�SURMHNWR� ÄƲWUDXNLDQWLV�YHUVOR� OD�
ELULQWDV³� UHQJLQLXRVH� LU� VNDLW\WL� SUDQHãLPDL�
Ä,PLWDFLQơV�EHQGURYơV�/LHWXYRMH��QDXML�XåGDYLQLDL�LU�
VSUHQGLPDL³� LU� Ä.ǌU\ELQLDL� åDLGLPDL� LPLWDFLQLǐ�
EHQGURYLǐ�YHLNORMH³� 

o 6LHNLDQW� VNDWLQWL� LU� SDODLN\WL� UHJLRQLQLǐ� PXJLǐ�
RUJDQL]DYLPą�� VXVLWLNWL� VX� ,%� YDGRYDLV� LU� SUDNWL�
NDQWDLV�� ����� PHWDLV� JUXRGåLR� PơQ�� GDO\YDXWD�
.ODLSơGRV�YDOVW\ELQơMH�NROHJLMRMH�Y\NXVLRMH�9DND�
Uǐ�/LHWXYRV�UHJLRQR�LPLWDFLQLǐ�EHQGURYLǐ�6WXGHQWǐ�
YHUVOXPR�NRQNXUVR� Ä,PLWDFLQơV� EHQGURYơV�PRN\�
PR� LQVWLWXFLMRVH�� JDOLP\EơV� LU� LããǌNLDL³� YHUWLQLPR�
NRPLVLMRMH�� 

o 2UJDQL]XRWD� �� LPLWDFLQLǐ� EHQGURYLǐ� LãY\ND� Ƴ�
�����P�� YDVDULR� ��� G��&HOMH�PLHVWH��6ORYơQLMRMH��
Y\NXVLą� ��-ąMą� WDUSWDXWLQĊ� LPLWDFLQLǐ� EHQGURYLǐ�
PXJĊ��NXULRMH�GDO\YDYR����LPLWDFLQLǐ�EHQGURYLǐ�Lã�
��ãDOLǐ��$XVWULMRV��%XOJDULMRV��.URDWLMRV��6ORYơQLMRV�
LU�/LHWXYRV��0XJơMH�GDO\YDYR�SHQNLǐ�PRN\PR�LQV�
WLWXFLMǐ� �.ODLSơGRV� YDOVW\ELQơV� NROHJLMRV�� 9LOQLDXV�
NROHJLMRV��9LOQLDXV�WXUL]PR�LU�SUHN\ERV�YHUVOR�PR�
N\NORV��8WHQRV�NROHJLMRV�LU�/LHWXYRV�YHUVOR�NROHJL�
MRV��DWVWRYDL��/LHWXYRV�ãLPWPHþLXL�SDPLQơWL�YDOVW\�
ELQơV� YơOLDYRV� EXYR� QHãWRV� SHU � ãDOLV�� /LHWXYą��
/HQNLMą��ýHNLMRV�5HVSXEOLNą��$XVWULMą� LU�6ORYơQLMą��
Ʋ�/LHWXYą�JUƳåWD�YDVDULR���-RVLRV�LãYDNDUơVH��7DLS�
LPLWDFLQLR� EHQGURYLǐ� WLQNOR� Ä6LPXOLWK³� GYLGHãLPW�
SHQNHULǐ�YHLNORV�PHWǐ� MXELOLHMDXV�SURJD�ƳSUDVPLQ�
WDV�VNDLþLXV �� –�SHQNLV�NDUWXV�SR�SHQNLV� 

o�'DO\YDXWD� 9LOQLDXV� WXUL]PR� LU� SUHN\ERV� YHUVOR�

PRN\NORV�SURMHNWR���3URIHVLMRV�LU�VXDXJXVLǐMǐ�PR�
N\WRMǐ� NYDOLILNDFLMRV� WREXOLQLPR� VLVWHPRV� SOơWUD��
1U��������-(6)$-9-���-��-����GDO\NLQLǐ��GLGDNWL�
QLǐ� NRPSHWHQFLMǐ� PRN\PXRVH� LU� GLVNXVLMRMH� GơO�
LPLWDFLQLǐ� EHQGURYLǐ� WLQNOR� JDOLPR� EHQGUDGDUELDYL�
PR�VX�6HNWRULQLX�SUDNWLQLR�PRN\PR�FHQWUX�JDOLP\�
ELǐ� 
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o 9LOQLDXV� NROHJLMRV� 9HUVOR� YDG\ERV� IDNXOWHWR� ,%�
Ä9LOLRQơ³� LU� ,%� Ä0LJOơ³� RUJDQL]XRMDPRMH� ,,,-RMH� UHV�
SXEOLNLQơMH� VWXGHQWǐ� SUDNWLQơMH� NRQIHUHQFLMRMH�
Ä,PLWDFLQơV� EHGURYơV�� WHRULMRV� LU� SUDNWLNRV� GHUPơ³��
����-��-��� VNDLW\WDV� SUDQHãLPDV� Ä,PLWDFLQơV�
EHQGURYơV�–����PHWDL�/LHWXYRMH³�� 

o �����EDODQGåLR����GLHQą�GDO\YDXWD�.DXQR�NROH�
JLMRV� LPLWDFLQLǐ� EHQGURYLǐ� PXJơV� Ä9HUVOR� LGơMRV�
ãLPWPHþLR�/LHWXYDL³�YHUWLQLPR�NRPLVLMRMH� 

o ����� JHJXåơV� �-��� GLHQRPLV� SDJDO� (UDVPXV��
SURJUDPą�0DULXV�,JQDWRQLV�VWDåDYRVL�ýHNLMRV�5HV�
SXEOLNRV� LPLWDFLQLǐ� EHQGURYLǐ� FHQWUH� LU� DWVLYHåơ�
QDXMǐ�LGơMǐ�DSLH�,%�SULWDLN\Pą�QHƳJDOLǐMǐ�PRN\PXL� 

o �����JHJXåơV���-���GLHQRPLV�SDJDO�(UDVPXV��

SURJUDPą�'DQJXROơ�,JQDWRQLHQơ�VWDåDYRVL� ,VSDQL�
MRV� FHQWUH� LU� GRPơMRVL� DNW\YHVQLR� EHQGUDGDUELDYL�
PR�WDUS�/LHWXYRV�LU�,VSDQLMRV�WLQNOǐ�JDOLP\EơPLV��� 

o �����ELUåHOLR���-���GLHQRPLV�%DODQ��5XPXQLMD��

PLHVWH� Y\NR� (UDVPXV�� SURJUDPRV� SURMHNWR�
Ä&UXFLDO� FRQYHUVDWLRQ³� 1U�� ����-�-52��-.$���-
������� PRN\PDL�� NXULXRVH� GDO\YDYR� 'DQJXROơ�
,JQDWRQLHQơ� 

o�3URIHVLQơPV�PRN\NORPV�SHUơMXV�SULH�PRGXOLQơV�

PRN\PR� VLVWHPRV� LU� 9LOQLDXV� WXUL]PR� LU� SUHN\ERV�
YHUVOR�PRN\NODL� LQLFLDYXV�� EHQGUDGDUELDXWD� VX� ã�LD�
PRN\NOD�SDUHQJLDQW� DWVNLUą�SDVLUHQNDPą�PRN\PR�
PRGXOƳ�� WLQNDPą� LPLWDFLQơV�EHQGURYơV�YHLNODL� Y\N�
G\WL�Ä9(56/2�02'(/,$9,0$6�,5�25*$1,=$9,�
0$6³�ORJLVWR�HNVSHGLWRULDXV�SURJUDPDL� 
 

,%�YHLNORV�YHUWLQLPDV�� 

o�ƲYHUWLQWD�,%�YHLNOD�Xå������PHWXV�LU�PXJơV�.DX�
QH�PHWX�DSGRYDQRWD�� 

o 0(7Ǐ�$3<9$57$������ -�678'$872��.ODL�

SơGRV� YDOVW\ELQơ� NROHJLMD� LU� $8.6,1,6� 5<â<6�
.ơGDLQLǐ�Ä$WåDO\QR³�JLPQD]LMD� 

o 0(7Ǐ�,032578272-$6�,5�7$537$87,â�
.,$86,$� ,%������–�3$0$5<6��.ODLSơGRV�YDOVW\�
ELQơ�NROHJLMD� 

o 0(7Ǐ�.25(6321'(17$6� �����–� 9,/,2�
1Ơ��9LOQLDXV�NROHJLMD� LU�9,*25$��9LOQLDXV� WXUL]PR�
LU�SUHN\ERV�YHUVOR�PRN\NOD� 

o 0(7Ǐ� 3$5'$9Ơ-$6� ����� -� $*529(56�
/2� .25325$&,-$� �(&2-3$&.� 3$'$/,1<6����
$�� 6WXOJLQVNLR� XQLYHUVLWHWDV� LU� 7$8586�� .ơGDLQLǐ�
âYLHVLRML�JLPQD]LMD� 

o 0(7Ǐ� 3,5.Ơ-$6� ����� � -� )/25$0(7$��

.ODLSơGRV� YDOVW\ELQơ� NROHJLMD� LU�9,/7,(6�ä,('$6��
9âƲ�Ä9LOWLHV�åLHGDV³� 

o 0(7Ǐ� 62&,$/,1Ơ� $.&,-$� ����� –�
5$�70(1$��.DXQR�NROHJLMD� 

o ƲYHUWLQWL� ��� LPLWDFLQLǐ� EHQGURYLǐ� SUDNWLNDQWǐ�

NRPSHWHQFLMǐ� DSODQNDL� LU� MLHPV� VXWHLNWL� (852�
3(1-3(1�,QWHUQDWLRQDO�NRN\EơV�SDå\PơMLPDL� 

o *DXWL� GRNXPHQWDL� L�ã� ,%� Ä,QWHUMHUDV� �8WHQRV�
NROHJLMD��GơO�WDUSWDXWLQơV�YHLNORV�NRN\EơV�SDå\�
PơMLPR�SUDWĊVLPR��3DWLNULQWD� YHLNOD� LU� VXWHLNWDV�
SDå\PơMLPDV�LNL�����-ǐMǐ�PHWǐ�� 
 
3URMHNWDL� 

o 'DO\YDXMDPD� (UDVPXV�� .�� SURMHNWH�
Ä(XURSHDQ� 4XDOLW\� $VVXUDQFH� LQ� 7UDQVQDWLRQDO�
9(7�0RELOLW\� WKURXJK�6RFLDOO\�5HVSRQVLEOH�%H�
KDYLRXU´� �67$<02%,/�� SURMHNWR� 1U�� ����-�-
8.��-.$���-��������� 3DJULQGLQLV� SURMHNWR�
WLNVODV –� JHULQWL� WDUSYDOVW\ELQLR�PRELOXPR�NRN\�
EĊ�XåWLNULQDQW�VRFLDOLDL�DWVDNLQJą�YLVǐ�PRELOXPR�
GDO\YLǐ�HOJHVƳ�VNDWLQDQW�LU�WROLDX�WREXOLQDQW�PREL�
OXPR�NRN\EĊ� LU� LãODLNDQW� DXNãWXV�PRN\PRVL� UH�
]XOWDWXV� 

o ,QLFLMXRWDV� SURMHNWDV�� NXULR� UH]XOWDWDL� GơO� IL�
QDQVDYLPR�EXV�åLQRPL� YDVDUą��âYLHWLPR�PDLQǐ�
SDUDPRV�IRQGXL�XåSLOG\WD�LU�SDNDUWRWLQDL�SDWHLNWD�
YHUWLQLPXL� (UDVPXV� �� VWUDWHJLQLǐ� SDUWQHU\VþLǐ�
LQRYDFLMǐ� Y\VW\PH�SDUDL�ãND� Ä,QQRYDWLYH�PHWKRG�
WR�SURPRWLQJ�HQWUHSUHQHXUVKLS�HGXFDWLRQ�WR�WHH�
QDJHUV³�� 

o 7DLS�SDW�EHQGUDGDUELDXWD�VX�/LHWXYRV�LPLWDFL�
QLǐ� EHQGURYLǐ� DVRFLDFLMD� Ä/LED³�� GDO\YDXMDQW� (�
UDVPXV���SROLWLNRV�LQRYDFLMǐ�LQLFLDW\YRV�SURMHNWH�
³5HGXFLQJ�8SSHU�6HFRQGDU\�(6/�ZLWK�3UDFWLFH�
(QWHUSULVH� �586(6/�� ������-(33-�-����-�-
'(-(33.$�-,3,-62&-,1³�� 3URMHNWR� WLNVODV� –�
VXNXUWL� LPLWDFLQơV�EHQGURYơV�PRGHOƳ� LU�PRN\PR�
EHL� PRN\PRVL� SULHPRQHV�� VNLUWDV� VXPDåLQWL�
DQNVWL� PRN\NOą� SDOLHNDQþLǐ� PRNLQLǐ� VNDLþLǐ��
3URMHNWR� SDUWQHULDL�–� �� VNLUWLQJRV� RUJDQL]DFLMRV�
Lã���ãDOLǐ��%XOJDULMRV��,VSDQLMRV��,WDOLMRV��/LHWXYRV�
LU�9RNLHWLMRV�LPLWDFLQHV�EHQGURYHV�NRRUGLQXRMDQ�
þLRV� LU� Mǐ�YHLNOą� WREXOLQDQþLRV� LQVWLWXFLMRV�EHL�SL�
ORWLQơV� PRN\NORV�� WXULQþLRV� VXQNXPǐ� VX� PRNL�
QLDLV��NHWLQDQþLDLV�SDOLNWL�PRN\NOą� 

o .DUWX� VX� /LHWXYRV� LPLWDFLQLǐ� EHQGURYLǐ� DVR�
FLDFLMD� Ä/LED³� LQLFLMXRWDV�QDXMDV�SURMHNWDV��NXULR�
UH]XOWDWDL� GơO� ILQDQVDYLPR� EXV� åLQRPL� YDVDUą��
3DWHLNWD� YHUWLQLPXL� (UDVPXV� �� VWUDWHJLQLǐ�
SDUWQHU\VþLǐ� LQRYDFLMǐ� Y\VW\PH� SDUDLãND�
Ä)OH[LEOH�(GXFDWLRQDO�7RRO�IRU�/HDGHUVKLS�6NLOOV�
'HYHORSPHQW³�� 


