
1U����������ż������P��JUXRGåLR���G�  

 6LPXOLWK�åLQLRV�1U��������� � 

6DOWRQLãNLǐ�J����-���� 

9LOQLDXV�NROHJLMD 

/7-������9LOQLXV� 

7HO��IDNV����������������� 

VOLQIR#YLNR�OW� 

VLPXOLWK#JPDLO�FRP 

ZZZ�VO�YLNR�OW 

 

 

352-(.7,1Ơ�9(,./$ 

 

��� 
.DUWX�VX�,WDOLMRV�LU�%XOJDULMRV�LPLWDFLQLǐ�EHQGURYLǐ�FHQWULQLDLV�
ELXUDLV� LU� Ä(8523(1-� 3(1� ,QWHUQDWLRQDO³� LU� ,WDOLMRV�� /LHWX�
YRV�LU�9RNLHWLMRV�PRN\NORPLV������P��JUXRGåLR�PơQ����GLH�
Qą�SUDGơWDV�Y\NG\WL��(UDVPXV3OLXV VWDWHJLQLǐ�SDUWQHU\VþLǐ�
SURMHNWDV� Ä)OH[LEOH� (GXFDWLRQDO� 7RRO� IRU� /HDGHUVKLS� 6NLOOV�
'HYHORSPHQW³ �)(7/('� 

3URMHNWR� WLNVODV�–� DSLEHQGULQWL� JHULDXVLDV� SUDNWLNDV� LU� O\GHU\VWơV� NRPSHWHQFLMDV� DSUD�
ãDQþLą�PHGåLDJą�VLHNLDQW�DWVNOHLVWL�NRNLRV�SDJULQGLQơV�O\GHU\VWơV�NRPSHWHQFLMRV�JDOơ�
Wǐ�EǌWL�XJGRPRV�DWOLHNDQW�SUDNWLNą� LPLWDFLQơVH�EHQGURYơVH��'LGHOLV�GơPHV\V�EXV�VNL�
ULDPDV�VRFLDOLQơV�DWVDNRP\EơV�VDPSUDWDL� LU�VYDUEDL�XJGDQW� O\GHULR�VDY\EHV��%XV�VX�
NXUWDV�SURMHNWR�SDJULQGLQLV�UH]XOWDWDV�–�Ä/\GHU\VWơV�NRPSHWHQFLMǐ�DSODQNDV³��6NLOO%R[��� 

,ãVDPLDX�DSLH�SURMHNWą� KWWSV���OLED�OW�IHWOHG� 
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�����P�� ODSNULþLR�PơQ����GLHQą�Y\NR� ,%�YDGRYǐ�SDVLWDULPDV��NXULDPH�GDO\YDYR���� ,%�
YDGRYǐ�LU���Ä6LPXOLWK³�FHQWUR�GDUEXRWRMDL� 

3DJULQGLQơ�SDVLWDULPR�LQIRUPDFLMD�LU�QXWDULPDL� 

· âLXR� PHWX� YHLNLD� ��� /LHWXYRV� LPLWDFLQơV� EHQGURYơV�� %HQGURYLǐ� VąUDãą� UDVLWH�
ZZZ�VO�YLNR�OW�0HQLX�SDVLULQNĊ�7LQNOR�QDULDPV� 

· 3DYDVDULR� VHPLQDUDV�QXPDWRPDV������PHWǐ�NRYR�PơQHVƳ�9LOQLXMH��5HNRPHQGXRWL�
OHNWRULDL��/LGLMD�/DXULQþLXNLHQơ��1HXUROLQJYLVWLQLV�SURJUDPDYLPDV���7RPDV�/HNDYLþLXV�
�.RPDQGRV� YDOG\PDV�� GHFHQWUDOL]XRWD� O\GHU\VWơ��� 9DOGDV� 'DPEUDYD� �5LQNRGDUD���
,OMD�/DXUV��6WDUWXROLDL�� 

· ��-RML�WDUSWDXWLQơ�LPLWDFLQLǐ�EHQGURYLǐ�PXJơ�Y\NV������PHWǐ�EDODQGåLR����GLHQą�9LO�
QLDXV�WXUL]PR�LU�SUHN\ERV�YHUVOR�PRN\NORMH��äLUPǌQǐ�J�������9LOQLXV���7HPD��Ä$WHLWLHV�
YHUVODV³��1DXMDV�PXJơV�IRUPDWDV�-�GDO\YLXL�VXWHLNLDPDPH�SORWH�EXV�VWDODV� LU�NơGơV�
�VWHQGǐ�DWVLVDNRPD���YHUWLQDPD�LQRYDW\YLDXVLD�DWHLWLHV�YHUVOR�LGơMD��PXJơV�NDWDORJDL�
WDPSD�JHEơMLPR�UHNODPXRWL�SUHNHV�DU�SDVODXJDV�GDOLPL�� ,ãVDPLDX� ODXNLWH�NLWRVH�6L�
PXOLWK� åLQLRVH�� ,%� YDGRYDPV�EXV�VXRUJDQL]XRWD�HGXNDFLQơ�SURJUDPD��SDQDXGRMDQW�
9LOQLDXV�WXUL]PR�LU�SUHN\ERV�YHUVOR�PRN\NORV�JDP\ELQĊ�ED]Ċ��7DLS�SDW�SODQXRMDPDV�
YHUVOR�HGXNDFLQLV�åDLGLPDV�SUDNWLNDQWDPV�PXJơV�PHWX��9\NV�RQOLQH�SUHN\ED�VX�Xå�
VLHQLR�LPLWDFLQơPLV�EHQGURYơPLV��'DXJLDX�LQIRUPDFLMRV�DUWLPLDXVLX�PHWX� 

· 9\NR�GLVNXVLMD�DSLH�/LHWXYRV�LPLWDFLQLǐ�EHQGURYLǐ�WLQNOR�QDU\VWĊ�(XURSHQ-3HQ�,QWHU�
QDWLRQDO� DVRFLDFLMRMH��1XR� �����PHWǐ� Ä6LPXOLWK³� FHQWUR� DILOLMXRWD� QDU\VWơ�QXWUǌNVWD��
âLRMH� DVRFLDFLMRMH� YLVL� WULMǐ�PHWǐ� ODLNRWDUS\MH� WXUL� WDSWL� WLNUDLVLDLV� QDULDLV�� 3DVLWDULPR�
GDO\YLDL�LQIRUPXRWL��NDG�EXYR�NUHLSWDVL�Ƴ�$VRFLDFLMą�VX�SDUDLãND�VXWHLNWL�JDOLP\EĊ�SUD�
WĊVWL�QDU\VWĊ�SDVLQDXGRMXV�PHQWRU\VWơV�SURJUDPD��$UWLPLDXVLX�ODLNX�ODXNLDPDV�$VR�
FLDFLMRV�DWVDN\PDV� 

· 5HQJLQLDL�/LHWXYRV�LPLWDFLQLǐ�EHQGURYLǐ�WLQNOH�� 

· �����P��YDVDULR���G��,%�Ä,QWHUMHUDV³�ãYĊV���-Lǐ�PHWǐ�MXELOLHMǐ��WD�SURJD�Y\NV�UHQJL�
QLDL�8WHQRV�NROHJLMRMH� 

· �����P��NRYR�PơQHVƳ�Y\NV�UHJLRQLQơ�,%�PXJơ�3DQHYơåLR�NROHJLMRMH� 

· �����P��JHJXåơV����G��9LOQLDXV�NROHJLMRMH�9HUVOR�YDG\ERV�IDNXOWHWH�Y\NV�NDVPHWL�
Qơ�WDUSWDXWLQơ�,%�SUDNWLNDQWǐ�LU�YDGRYǐ�NRQIHUHQFLMD�Ä,PLWDFLQơV�EHQGURYơV��WHRUL�
MRV�LU�SUDNWLNRV�GHUPơ³� 

Ä6LPXOLWK³�FHQWUR�LQIRUPDFLMD 
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3LHWǐ� SHUWUDXNRV� PHWX� .DXQR� NROHJLMRV� LPLWDFLQơMH�
EHQGURYơMH� Ä5DãWPHQD³� EXYR� SDPLQơWD� MDX� WUDGLFLMD�
WDSXVL� Ä3\UDJǐ�GLHQD³��âYHQWơV�PHWX�EXYR�QH� WLN� UD�
JDXWL� S\UDJDL�� QH� WLN� VPDJLDL� EHQGUDXWD� WDUSXVDY\MH��
EHW�LU�DXNRWD� 

79�� WHOHYL]LMRV� LU� 6(%� EDQNR� RUJDQL]XRMDPDV� SDUD�
PRV�SURMHNWDV�Ä,ãVLSLOG\PR�DNFLMD³�VơNPLQJDL�J\YXRMD�
MDX�QXR������PHWǐ��'DXJLDX�QHL�SHQNLROLND�PHWǐ�SHU�
NRSXVL� WUDGLFLMD� NDVPHW� LãWLHVLD� UDQNą� WLHPV�� NXULHPV�
PǌVǐ� SDJDOERV� UHLNLD� ODELDXVLDL� –� LWLQ� VXQNLRPLV� DU�
UHWRPLV� OLJRPLV� VHUJDQWLHPV� YDLNDPV�� $NFLMRV� PHWX�
VXULQNWǐ�Oơãǐ�GơND�SDY\NVWD�JDXWL�UHLNDOLQJą�J\G\Pą��
YDLVWXV�DU�VSHFLDOLą�PHGLFLQLQĊ�ƳUDQJą� 

ƲNYơSWL�ãLRV�LQLFLDW\YRV��PHV�WDLS�SDW�SULVLGơMRPH�SULH�
JHUDQRULãNR� SURMHNWR� -� Ä,ãVLSLOG\PR� DNFLMD³�� %HQGUD�
GDUELDXGDPL�NDUWX�VX�.DXQR�NROHJLMRV�9HUVOR�FHQWUX�SDUXRãơPH�S\UDJǐ�VWDOą��NXUƳ�SXRãơ�SDþLǐ�GDUEXRWRMǐ�
LU�Mǐ�DUWLPǐMǐ�NHSWL�S\UDJDL�EHL�NHNVDL��3\UDJǐ�GLHQRV�UHQJLQ\MH�WDLS�SDW�GDO\YDYR�,%�Ä5DãWPHQD³�SDUWQHULDL�
,%�ÄäLHGǌQD³�NROHNW\YDV��NXULH�YDLãLQRVL�S\UDJDLV�LU�DXNRMR�SLQLJXV�� 

Ä'åLDXJLDPơV�,%�Ä5DãWPHQD³�NROHNW\YR�SRåLǌULX��NDG�GDUEXRWRMDL�QHOLHND�DEHMLQJL�SDGơWL�YDLNDPV��VHUJDQ�
WLHPV�LWLQ�VXQNLRPLV�OLJRPLV�³�–�VDNơ�GơVW\WRMD-NRQVXOWDQWơ�,UHQD�.OLPDYLþLHQơ��3DVDN�SURMHNWR�RUJDQL]DWR�
ULǐ�� VYDUEX�SDPLQơWL��NDG�DXNRMDQþLǐ�åPRQLǐ�GơND�QXR�SURMHNWR�J\YDYLPR�SUDGåLRV� Lã� YLVR�EXYR�VXWHLNWD�
UHLNDOLQJD�SDJDOED�QHW����-LDL�YDLNǐ� 

5HQJLQLR�PHWX�GDUEXRWRMDL�SULHã�YDLãLQGDPLHVL�S\UDJDLV�SDJDO�VDYR�JDOLP\EHV�SDDXNRMR�SLQLJǐ�ãLDP�SUR�
MHNWXL�� ,ã� YLVR� SDDXNRWD� ��� HXUDL�� âLą� VXPą� ,%� Ä5DãWPHQD³� GLUHNWRUơ� ,QGUơ� /LDXJPLQDLWơ� SHUYHGơ� Ƴ�
Ä,ãVLSLOG\PR�DNFLMRV³�EDQNR�VąVNDLWą� 

,%�Ä5DãWPHQD³�LQIRUPDFLMD 
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�����P��ODSNULþLR���G��8WHQRV�NROHJLMRV�9HUVOR�LU�WHFKQRORJLMǐ�IDNXOWHWH�EX�
YR�SDPLQơWD�3\UDJǐ�GLHQD� 

9LHQL� Lã� ãLR� UHQJLQLR� RUJDQL]DWRULǐ� -� SUDNWLNą� ,%� Ä,QWHUMHUDV³� DWOLHNDQW\V�
PDLVWR�SURGXNWǐ�WHFKQRORJLMRV�037-���JU��VWXGHQWDL��,%�Ä,QWHUMHUDV³�DWVWRYơ�
$LGD�LãNHSơ�S\UDJą��R�,HYD�ODEDL�SDGơMR�UHQJLQLR�PHWX��5HQJLQLR�PHWX�SD�
DXNRWL�SLQLJơOLDL�VNLUWL�8WHQRV�0DOWLHþLDPV� 

,%�Ä,QWHUMHUDV³�LQIRUPDFLMD 
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�����P��ODSNULþLR����G��,%�Ä%LXURPHWD³�GDUEXRWRMDL�GDO\YDYR�/LHWXYRV�YHUV�
OR� NROHJLMRV�� NXUL� ãYHQþLD� VDYR� YHLNORV� ��� PHWǐ� VXNDNWƳ� VHPLQDUH�
Ä3DNXRWơV�LU�SDNXRþLǐ�DWOLHNRV��UǌãLDYLPDV��.ą�UHLNLD�åLQRWL"³�*DXWD�VHPL�
QDUH� LQIRUPDFLMD�DNWXDOL�YLVLHPV��\SDþ�UǌSLQDQWLV�PǌVǐ�YLVǐ�DWHLWLPL��DWHL�
QDQþLRPLV� NDUWRPLV�� 9ãƲ� 3DNXRþLǐ� WYDUN\PR� RUJDQL]DFLMRV� DWVWRYơ� (JOơV�
5D]EDGDXVNDLWơ� SDVLGDOLQR� LQIRUPDFLMD� EHL� SDWHLNơ� YL]XDOLQĊ� PHGåLDJą��
DSLH� DWOLHNǐ� NHOLDPDV� SUREOHPDV� VYHLNDWDL�� PLãNǐ� VDXJRMLPXL�� J\YǌQLMDL��
3R�VHPLQDUR�JDXWD�LQIRUPDFLMD��EXYR�DSWDUWD�NROHNW\YLDL�LPLWDFLQơMH�EHQG�
URYơMH� 

,%�Ä%LXURPHWD³�5LQNRGDURV�VN\ULDXV�LQIRUPDFLMD 

Ä3<5$*Ǐ�',(1$³�,0,7$&,1Ơ6(�%(1'529Ơ6( 
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�����P��ODSNULþLR����G��,%�Ä,QWHUMHUDV³�DWVWRYDL�GDO\YDYR�YHUVOXPR�UHQJL�
Q\MH� Ä6ơNPơ� O\GL� VWDUWXRMDQþLXV� LU� LQRYXRMDQþLXV³� 8WHQRV� YHUVOR� LQIRU�
PDFLMRV� FHQWUH�� 6WXGHQWDL� LãNODXVơ� SUDQHãLPXV� DSLH� LQRYDFLMǐ� VYDUEą�
YHUVOH��(6�LQYHVWLFLMDV�YHUVOR�SOơWUDL�LU�NW��6HPLQDUDV�EXYR�LQIRUPDW\YXV�
LU�QDXGLQJDV� 

,%�Ä,QWHUMHUDV³�LQIRUPDFLMD 
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âLǐ�PHWǐ�ODSNULþLR����GLHQą�.DXQR�NROHJLMRV�WUHþLR�NXUVR�ILQDQVǐ�VWXGLMǐ�
SURJUDPRV� VWXGHQWDL�� DWOLHNDQW\V� SUDNWLNą� LPLWDFLQơMH� EHQGURYơMH� �,%��
Ä5DãWPHQD³��DSVLODQNơ�DNFLQơMH�EHQGURYơMH�Ä3DNDLWD³�WULNRWDåR�JDP\ERV�

ƳPRQơMH��'LUHNWRULXV�$OJLPDQWDV�6YLODL�
QLV�HNVNXUVLMRV�SUDGåLRMH�PXV�VXSDåLQ�
GLQR� VX� ƳPRQơV� LVWRULMD�� DVRUWLPHQWX��
SDSDVDNRMR� DSLH� Y\NGRPą� YHLNOą� LU�
EHQGUDGDUELDYLPą�VX�XåVLHQLR�ãDOLPLV��
9\ULDXVLDVLV� EXKDOWHULV� /LQDV� .XGOLQV�
NDV� VXSDåLQGLQR� VX� ƳPRQơMH� Y\NGRPD�
ILQDQVǐ�DSVNDLWD��GRNXPHQWǐ�WYDUN\PX�
LU�DWVNDLWRP\EơV�SDUHQJLPX��3DSDVDNRMR�NDLS�ƳPRQơMH�\UD�Y\NGRPL�DWVLV�
NDLW\PDL� VX�PRNHVþLǐ� VLVWHPRV� LQVWLWXFLMRPLV�� NOLHQWDLV� EHL� GDUEXRWRMDLV��
3DDLãNLQR� NDLS� ƳPRQơ� YHUWLQD� LU� LãVLUHQND� SDWLNLPXV� NOLHQWXV� EHL� NRNLDV�
VąO\JDV�QXURGR�QRULQW�EHQGUDGDUELDXWL� 

6XVLSDåLQĊ� VX� ƳPRQH� WHRULãNDL�� WXUơMRPH�JDOLP\EĊ� VX� MD� VXVLSDåLQWL� LU�
SUDNWLãNDL�� (NVNXUVLMRV�PHWX�PXPV�SDURGơ�JDP\ERV� FHFKXV�� NXULRVH�

JDPLQDPL� WULNRWDåLQLDL� JDPLQLDL�� VLX�
YDPD� SURGXNFLMD� EHL� SDJDPLQWD� SUR�
GXNFLMD�UXRãLDPD�SUHN\EDL��7XUơMRPH�
JDOLP\EH� SDPDW\WL� UǌEǐ� JDP\ERV�
NHOLą�� QXR�VLǌOǐ� LNL�JDOXWLQLǐ�JDPLQLǐ��
NXULXRV� JDOLPD� ƳVLJ\WL� $%� Ä3DNDLWD³�
GUDEXåLǐ� SDUGXRWXYơVH�� 1RUV� ƳPRQơ�
J\YXRMD� QXR� ����� P��� WDþLDX� QXRODW�
PRGHUQL]XRMDPL� ƳPRQơV� ƳUHQJLPDL��
ƲPRQơ�ãLXR�PHWX�SUDGơMR�WHLNWL�QDXMą�SDVODXJą��VLHNGDPD�VXWHLNWL�SDWRJX�
Pą�NOLHQWDPV��Y\NGR�H-SUHN\Eą��NXUL�YLV�SRSXOLDUơMD�WDUS�MDXQLPR��� 

(VDPH� GơNLQJL� ƳPRQơV� GLUHNWRULXL� LU� ILQDQVLQLQNXL�� �PXV� SULơPXVLXV� LU� VXWLNXVLXV� VXSDåLQGLQWL� VX� ƳPRQơV�
YHLNOD���7DLS�SDW�HNVNXUVLMRV�PHWX�WHLUDYRPơV�DU�ƳPRQơ�JDOơWǐ�VXGDU\WL�VąO\JDV�DWOLNWL�EDLJLDPąMą�SUDNWLNą��
1XGåLXJRPH�� MRJ� WRNLD�JDOLP\EH�JDOơWǐ�SDVLQDXGRWL�NHOHWDV�.DXQR�NROHJLMRV� ILQDQVǐ�VWXGLMǐ�NU\SWLHV�VWX�
GHQWǐ��âL�SDåLQWLV�PXPV�EXYR�LQIRUPDW\YL��ƳGRPL�EHL�QDXGLQJD�� 

3DUHQJơ�,%�Ä5DãWPHQD³�GDUEXRWRMRV�0LJOơ�6WDPEUDXVNLHQơ�LU�,QGUơ�.HUXãDXVNDLWơ��� 

9(56/802�5(1*,1<-( 
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